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■g^, 26 ^4, 2006 

srrefor ulriHfi afar utf (fa&ft w«<hm fePrarrawif) 

( «Vi)fcM ) 41*4, 2006 

45T.33T. 948(3T).-4p^, «3Kcfl4 4f4*jl4 aik Wm 4^ arfsrfWT, 1992 
( 1992 451 15) 45t 4TC1 30 ?RI 444 SIlPkWT 45T 44t4 453*1 fg, 9^§KI 44*114 4fcPjf*T 
sk f4l444 4tt (f^# 4H4MW f4f44T445*lf) farf444, 1995 45T sk 4#44 45k k 
ftHfirifsa faP-WH 44I4T t, 334^ :— 

1. f4 PlPHOk 4*1 4K*ft4 kkjfcl sfk f4fkl4 4^ (fHk 4*4414 
P4Pl4H4iclt ) (4#44) I4f444, 2006 45FT 41 44l4T I 

2. 3 XP3N4 3 44^ 445404 45t 4Ht*3 45l 4f4 | 

3. 4R#4 4Pnjf4 ak faPWO «WW (4144144541) 1^444, 1995 
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(i) RiPwh 8 "qttf "#7 cmf" yfd^iRid 

fa#ar#tr; 

(ii) IdfHdH 15 ^r, - 

(a>) 3T-fM5wR (1) 3, #5 (5) tRaicT, fdHfdRiJd #3 
sfcr^iRici farai 3T#m, 3rafcr > 

“(a) "jrfd^cr^M I" 

(*5) 3T-fctfH<yH (2) cTtrft TTcjaT c|5 tRaicT, PiC#lRsld 
TTcJ35 3tcT:Tenf^rT ft# 3T#tr, 3TSjfcT > 

"qrg a?3tfkfa>3<T-fdPwH ( 2 ) 3 ifcrifeid #f faa# 

aiRddl ar yfd^fcKfrw 3tk qn46d aaT yfa?jfa fga 

ar sracfa asftrf^r, 2002 3 fk 3 at? 3 r#r aa# ?# 
faa# & 3#fa ntd ^ jfddXUI OT^rat aT 3tlfer qHifed 
arafa# 5RT an# yfcnjfcr 3 fat# tiwrt 
fdfH^Hdx rf# 5RT ft# T# [dlHElHl & Jlfcf cTP^ a# 
## : 

arg a? 3fk fa> afrf #fat# #swid iafH«jH*df 
3 a## # 3fR gfcnjfcT T#af tt fafaaia a# 
a5#T 1 " 

(T) 3a-fafaaa (3) #5 (a) 3. afat aaga>& asaia, 

fdHfclfed #ga5 3fTcT:^ll4d fdRII 3T#ai, 3T2jfcT :- 

”a#j a? 3tffcfa> (a) # 3i af &e atf # aiafat# 
■d^Hid fafaoraaxif srt afd^ld ?## & gra aT 
fagra&jjicrcTPxa### r 

(a) 3a-fqlddd 8 t5 iRflicI, fa*afclfecT WSfaJaa 
3ta:xf2nftcT fcaar 3T#ar, strafa > 

'#r#a*M : frs fafaaa & aatjiaf & fere, w# 
'srfcnjfcT T#a', 'safer t pfea ', ^fd^id^ i ^q#- 
3fk '4,Hjfd)H aTCRf' t5 3# g^RT: ft#a 3TTfeiai 35T 
Ufd^lri*<u| 3fk (jafea cTSTT jrf^jfcT %T cPT yacfa 
2002 t53TtTfT3di>fd|J a2TT ffejcT I " 
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(iii) $a#3^j##- 

(35) ^ (1) #, 31351 301 "5,000 313## #cR" 1)5 fell? 

3135 331 5131 "10,000 313## 5TcR“ jrfcROlftcl fM 

3lT^Nt; 

(w) fcr (235) ff, 301 3T35T "3lH<laol §fcR $ 1,000" % 
fcTO, 3T35 301 5135 “2,000 3HH-<1cgt #cR“ ilfd’WllRlct 
fgpet oTT^ I 

[ 3rat33)/f=ra>lf3/#5I/69520/2006 ] 
33. SI3M% 33381 

3ig leuiui: 

I. 3R#3 nfcrsjpT 3k faf333 (kkft 3W33 farHfclH<W) f#333, 1995, 
3. 31##fl/3elf/918(i), 14 5W, 1995 kf 3K3 # W15 3 TI+lRf(3 f33 *3 I 

2. 3ik fgfkio (fa£# 310133 faldOHci#) fitfkw, 

1995 cicMWIcf - 

\ 

35. 9 3?5g3R, 1996 3)1 3R#0 afcT^jfcl 3lkfdPw4| 3^ (fg£# 'H'^Flcl 

IclPieiHdxlT ) (4gil€H) fcilW , 1996, 35T.33. #. 702(31), SRI 
7sl 19 33*3^, 1996 351 HR#0 gfcRjfcl 3lk fclPlHiJ ## (fsk# #WJ3 
fdft O Httdf ) (^RI #?TtSH) fgfkW, 1996, 35T.3TT. 3. 799(31), SRI 

3. 12 35*3#, 1997 3)1 *TR#3 gfcnjfcl 3ik fclPl-Hil ## #M #W13 
idtHOHdxlf ) (##03) fdPlii-H, 1997, 351.33. # 105(31), SRI 

a. io opf, ;i997 hr#o 5rfcn$ci 3ik fgfkw #£. (fgfc# *i*omd 
faPlOHctxif ) (^Rl ##03) f##I3, 1997, 35T.33. # 495(31), SRI 
W. 5 few*, 1997 351 0R#O STfeT^feT 3lk I dldH^ #3 (fg£#f #J3T33 
f#%l335#) (#*R1##103) faPw# 1997 , 351.33. 3. 823(31), SRI 
3. 20 313fcl, 1998 3)1 0R#O afeT^feT 3fk f##10 (ft## #10133 

ftPlOHtlxif) (##03) fdPiiT-H, 1998, 351.33. 3. 333(31), SRI 
15. 18 3^, 1998 3)1 0R#O jrfcdjJcl 3lk ftPlHil ## (ft## 3*0133 

ftPlOH*#) ($3*1331103) ftpRW, 1998, 351.33. 3. 417(31), SRI 
51. 30 ^3, 1998 3)1 *1I*#0 JjfcT^fcl 3lf* ftPwO #£ (f%^P?fr #50133 
IdPtOHd)# ) (#*RI*l#03)ftf303, 1998, 351.33. # 545(31), SRI 
31. 16 3#cl. 1999 #1 3R#3 Slftljft 3lt* ftfklO #f (ft## #*0133 

ftf 3 0 1 33 53f) (##03 ) ftPldH , 1999, 35T.33. 3. 263(31), SRI 
31. 26 313*3, 1999 3)1 0R#O StftljJc) 3lt* ftftm #£ (ft## #*0133 

ftPlOHdxlf) (3*R1##03) f#333, 1999, 351.33. 3. 688(31), SRI 
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z. 29 2000 g>r URcrkr srfcT^fcr 3fk sk (fii&fr ^tfrt 

fdfHUHdxrf ) (?kfrSR) fdfnilH, 2000, g5T.29T. k. 180(39), SRI 
z. 28 Rtf, 2000 g>r makr jrfcnjJcT 3ik fgfim <M (!jf?njfcr 
^n i ^i i fiict>^u i g^r 39 qfcr) ( 99 ?trr) fgPwn, 2000, gsr.arT. k. 278(39), ski 
5 . 20 ag ^gr, 2000 g>r URgRr jrfcfljfci 3fk fg^rro stf (fsct# 
IgPi&iHcwI ) ($?rt *mrsR) fgftgw, 2000 , g5r.3u. 946(29), sri 

z. 13 qRs^t, 2001 g>r *n<cik srfcn^cr 3fk fgPro gti (faisTi ti^i'ici 

fdpHSJH ggcrf) faSTlSR) fgfwr, 2001, 39.391. TT. 128(29), SRI 

ur. 29 nf, 2001 g>r *iRc?Rr jrfcnjJci 39 k fgfarra gk (qtqqR-ql ski faPifcik 
RTcmr) (k?iTSR) faPm , 2001 , ggr.afTT. 476 ( 29 ), sri 

rf. 27 RkieK, 2002 S>I MKirikl jrfcnjJcT 39k fgfWT Slf (3TTtI 39f035Rf SRI 
jiragR^ 3(ik?iT^29fMftcTgR^ ^fcTOyfwi) fg^rarr, 2002 , gir.a^T. ^t. 
1045(39), SRI 

$. 10 fcRtgr 2002 g>r *TRcfcr jrfcHjfci 29 k fgfwr (fg&fr tiwrt 

fglHtIHdxlf ) (WftH) fgfwr, 2002, 91. g5T. 3TT. 1292 (39), SRI 

g. 14 iif 2003 g>r HKd l -o jrfcnjJri ask fgfwr gtf (fsct# 
fdfHtlHdx tf) (TRTtEFT) 2003, k. g5T. 39T. 548 (39), SRI 

O. 28 39W 2003 S>T *IRcfcl jjfcl^fcl 39k fg^TTO 3tf (fs£# *i'f99Fl?f 

fgPisiHcDdi) (^Ri^kfr^.fgfrirfT, 2003 , gg. an. 990 ( 31 ), sri 

IT. 27 oRg^t 2004 g>T ITRcfa Jlfrl^jcl 29k fgfim (fs£?ft kwnTcT 

fgfteiH c Rrf ) krciRR) fgftrR, 2004 , qg. gf. niy|gg)/fg*ifg/% 

/19023/2004, SRI 

q. 19 qRSqf 2004 S)T 99Rdkl jrfrl^cl 3fk fdpRRJ 3tf (fst# fl^RcT 

fgPitiHcw f) (^tri gmiSR) (gfaiR, 2004 , qg. qi. irrakraf/fgggfg/qk 

/3349/2004, SRI - 

qi. 10 Rtf 2004 g^r widki jrfcnjJci aft't ftkpRr stf (sq^gvi ttot 3fer oqfsti & 
fcTO HR35) fdldiR, 2004, gg. 29T. gf. 398 (29), SRI 

Ti?ftfeT |39T 2IT I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 26th June, 2006 

Securities and Exchange Board of India (Foreign Institutional Investors) 
(Amendment) Regulations, 2006 

S. S.O. 948(E).— In exercise of the powers conferred by section 30 of the 

Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following Regulations to further amend the Securities and Exchange Board of India 
(Fbreign Institutional Investors) Regulations, 1995, namely 
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1. These Regulations may be called the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2006. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995, 

(i) in regulation 8, for the words “five years”, the words “three years” shall 
be substituted; 

(ii) In regulation 15,“ 

(a) in sub-regulation (1), after clause (e), the following clause shall be 
inserted, namely:- 
"(f) security receipts.” 

(b) in sub-regulation (2), after the third proviso, the following provisos 
shall be inserted, namely:- 

“Provided further that the conditions mentioned in sub-regulation 
(2) shall not apply to investments made by foreign institutional 
investors in security receipts issued by securitisation companies 
or asset reconstruction companies under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 and the rules made there under: 

Provided further that no foreign institutional investor shall invest in 
security receipts on behalf of its sub account.” 

(c) in sub-regulation (3), in clause (c), after the fifth proviso, the 
following proviso shall be inserted, namely:- 
“Provided further that nothing contained in clause (c) shall apply to 
purchase or sale of security receipts by a foreign institutional 
investor.” 

(d) after sub-regulation (8), the following Explanation be inserted, 
namely:- 

"Explanation: For the purposes of this regulation, the words 
‘security receipt’, ‘asset reconstruction’, ‘securitisation company’ 
and ‘reconstruction company’ shall have the meanings 
respectively assigned to them under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002.” 

(iii) in the Second Schedule - 

(a) in paragraph (1), for the letters and figures “US $ 5,000/-“ the 
letters and figures “US $ 10,000/-“ shall be substituted; 


o 

tr 
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(b) in paragraph (2A), for the fetters and figures “US $ 1,000/-“, the 
letters and figures “US $ 2,000/-“ shall be substituted. 


[SEBI/LAD/DOP/69520/2006] 
M. DAMODARAN, Chairman 

Footnotes : 

1. The Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995 
was published in the Gazette of India on November 14, 1995 vide No. SEB1/LE/918(E). 

2. The Securities and Exchange Board of india (Foreign Institutional Investors) 
Regulations, 1995 was subsequently amended - 

a. on October 9, 1996 by the Securities and Exchange Board of India 
(Foreign Institutional investors) (Amendment) Regulations, 1996 vide 
S.O. No.702(E). 

b. on November 19, 1996 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 1996 
vide S.O. No.799(E). 

c. on February 12, 1997 by the Securities and Exchange Board of India 
(Foreign institutional Investors) (Amendment) Regulations, 1997 vide 
S.O. No. 105(E). 

d. on July 10, 1997 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1997 vide S.O. 
No.495(E). 

e. on December 5, 1997 by the Securities and Exchange Board of India 
(Foreign Institutional investors) (Third Amendment) Regulations, 1997 
vide S.O. No.823(E). 

f. on April 20,1998 by the Securities and Exchange Board of india (Foreign 

Institutional Investors) (Amendment) Regulations, 1998 vide S.O. 

No. 333(E). 

g. on May 18, 1998 by the Securities and Exchange Board of india (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1998 vide S.O. 
No.417(E). 

h. on June 30, 1998 by the Securities and Exchange Board of india (Foreign 
institutional investors) (Third Amendment) Regulations, 1998 vide S.O. 
No.545(E). 

i. on April 16, 1999 by the Securities and Exchange Board of india (Foreign 

Institutional investors) (Amendment) Regulations, 1999 vide S.O. 

No.263(E). 


/ 
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j. on August 26, 1999 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 1999 
vide SO. No.688(E). 

k. on February 29, 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2000 vide 
S.O. No. 180(E). 

l. on March 28, 2000 by the Securities and Exchange Board of India 
(Appeal to the Securities Appellate Tribunal) (Amendment) Regulations, 

2000 vide S.O. No.278(E). 

m. on October 20, 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2000 
vide S.O. No.946(E). 

n. on February 13, 2001 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2001 vide 
S.O. No. 128(E). 

o. on May 29, 2001 by the Securities and Exchange Board of India 
(Investment Advice by Intermediaries) (Amendment) Regulations, 2001 
vide S.O. No.476(E). 

p. on September 27, 2002 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 2002 vide S.O. No. 1045(E). 

q. on December 10, 2002 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2002 vide No. 

S.O. 1292(E). 

r. on May 14, 2003 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 2003 vide No. S.O. 548 
(E). 

s. on August 28, 2003 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2003 
vide No S.O. 990 (E). 

t. on January 27, 2004 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2004 vide F. 

No. SEBI/LAD/DOP/19023/2004. 
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u. <on February 19 th , 2004 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2004 
vide F. No. SEBI/LAD/DOP/3349/2004. 

v. on March 10 th , 2004 by the Securities and Exchange Board of India 
(Criteria for Fit and Proper Person) Regulations, 2004 vide S.O. No. 
398(E). 
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